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1 . CEA, THE STATE-OWNED ENTITY ACCOUNTING FOR ABOUT 60 PERCENT 
OF THE DR'S SUGAR PRODUCTION, HAS COME UNDER SHARP CRITICISM 
FOR SELLING 170,000 METRIC TONS (MTS) OF SUGAR LAST FRIDAY AND 
ANOTHER 75,000 MTS MONDAY. FRIDAY'S SALE ELICITED ADVERSE 
COMMENTS FROM PRESIDENT BALAGUER'S ECONOMIC ADVISOR, CARLOS 
SELIMAN, WHO WAS EX OFFICIO PRESIDENT OF CEA WHEN HE SERVED AS 
SECRETARY OF FINANCE. ADDRESSING FRIDAY'S SALE, SELIMAN'S POSITION 
WAS THAT, EVEN THOUGH CEA WAS WELL ADVISED TO USE A MIX OF SELLING 
70,000 MTS AT FIXED PRICE AND 100,0000 AT FUTURE AVERAGE PRICES 
WHICH WOULD BENEFIT FROM ANY PRICE RISE, CEA SHOULD, NEVERTHELESS, 
HAVE WAITED A LITTLE LONGER IN VIEW OF THE CURRENT STATE OF THE 
MARKET. 

2. SANTO DOMINGO’S PRESTIGIOUS DAILY, LISTIN DIARIO, CARRIED A 
STRONG EDITORIAL JULY 6 SAYING THAT IF BROKERS WERE LOOKING FOR 
CONTRACTS OVER THE LONG US WEEKEND IT MUST BE BECAUSE THE 
PRICE WAS RISING. THE THRUST OF THE EDITORIAL WAS THAT CEA 
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DROUTH IN EUROPE UNQUOTE. FOR THE 170,000 MTS SOLD FRIDAY THE 
PRICES WERE AS FOLLOWS: 20,000 MTS AT $15.30 PER HUNDREDWEIGHT 
(CWT), 50,000 MTS AT $15.00 CWT, AND 100,000 MTS AT AN AVERAGE 
OF THE PRICES IN SEPTEMBER AND OCTOBER PLUS A PREMIUM OF 35 
CENTS CWT. 

3. FOR THE 75,000 MTS SOLD MONDAY, THE PRICE WAS $15.30 CWT. 

4. CEA DIRECTOR, RAFAEL DAVID, WAS QUOTED IN THE LOCAL PRESS 

AS SAYING THAT BRODERS OVER THE WEEKEND WANTED TO BUY ANOTHER 
150,000 MTS, BUT THAT CEA REFUSED TO SELL EVEN THOUGH IT STILL 
HAD SOME 200,000 MTS LEFT OF THIS YEAR'S ANTICIPATED HARVEST. 

5. IN ADDITION TO THESE TWO SALES TOTALLING 245,000 MTS, CEA 

HAS PREVIOUSLY SOLD A TOTAL OF 310,000 MTS AS REPORTED REFTEL A, 
OBTAINING AN AVERAGE PRICE, ACCORDING TO CEA, OF $14.53 CWT. 

6. SUGAR OF OTHER TWO DR SUGAR PRODUCERS, GULF & WESTERN AND 
THE VICINI FAMILY, IS ALREADY ALMOST ENTIRELY COMMITTED FOR 
1976. 

7. ACCORDING TO MANUEL FEDERICO ECHENIQUE, KNOWLEDGABLE SOURCE 
IN THE GODR'S INAZUCAR, DR THIS YEAR MAY PRODUCE AS MUCH AS 

1.4 MILLION TONS AS COMPARED TO LAST YEAR'S 1.15 MILLION TONS, 

AND ALL BUT ABOUT 200,000 WILL BE EXPORTED, PRIMARILY TO THE 
US MARKET. 
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